
SPECTROTEL. LNC. 

BALANCE SHEET 

DECEMBER 31.2003 

PRELIMINARY AMI UNAUDITED 

ASSETS 

Current assets 
Cash and cash equivalents 
Accounts receivable, net 
Unhillrd ISYCIIUL. 

Prepaid expcnscs and other current assets 
Total current assets 

Property and equipment, net 
Restricted cash 
Deferred expcnscs, nct 

Total assets 

LIABILITIES AND EQUITY 

Current liabilities 
Accounts payhie and accrued liabilities 
Capital leasc and note payable 
Deferrcd rcvcnur 

Total current liubilities 

Liabilities suhiect to  compromise 
Total liabilities 

Equity 
Common stock - 3,000,000 shares authorizedl 
1 ;000;000 shares issued and outstanding - stated at par 
Additional paid-in-capital 
Retained earoin_es 

Total cqiiit\~ 

Total liabilities and equity 

$ 1 ~ 1 3 2 . 3 5 5  
1,016,3110 

339,255 
2 17;Xh3 

2,705,833 

767.038 
750.000 
109 545 

S 4.332.416 

S 2,020:088 
97,312 

199.172 
2,3 16572 

1,714;482 
4 , 0 3 1 ~ 5 4  

$ 4,332;416 

Confidential and Proprietary / 



SPECTROTEL. WC. 

STATEMENT OF OPERATIONS A N D  RETAWED EARNINGS 

FOR THE PERIOD DECEMBER 31,2003 

PRELIMINmY AND UNAUDITED 

Revenues 

Operating expenses 
Network cmts 
Selling, general and administrative 
Depreciation and arnortlzdtion 

Total operating expennscs 

Income from operations 

Other Income and Expense 

Income before provision tbr income taxes 

Net income 

Retained earnings - beginning of period 

Retained earnings ~ end otpenod 

$ 16,774:918 

8,486,938 
7;255,264 

130,880 
15,873,082 

901,836 

(983,184) 

(81,348) 

$ (81,348) 

130,880 

$ 49,532 
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SPECTROTEL, INC 

STATEMENT OF CASH FLOWS 

FOR THE PERIOD ENDING DECEMBER 31,2003 

PRELlMINARY AND UNAUDITED 

Cash fl i iwr from operating activities 
Net income $ (81;348) 
Adjustments to reconcile net inwme to net cash providcd by 

Chanoes in assets and liabilitics: 
by operating activities: 

Accounts receivable, net 1 :046,81h 
Prepaid expenses and other current assets 8,532 

445,548 
I :AI  Y,548 

Accounts payable and accrued Iiabilitics 
Net cash provided by nperdting activities 

CRsh flirwa from investing activities 
l’urchilses of prop@ and equipment 

Net cash used in investing activities 
(228,7961 
(228,7961 

Cash flows from financing actinties 
lnsusance loan (6,685) 
Payments on capital lease obligations 
Cash payments on liabilities subject to compromise 

13;114 
(262,897) 

Net cash used in financing activities (256~448) 

Net decrease in cash and cash equivalents 
Cash and cash equivalents - beginning of period 
Cash and cash equivalents - end uf period 

934.304 
198; I37 

!$ 1.132.441 
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